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RBF Proxy Voting: Historical Overview

= Proxy voting aligns with the Fund’s Democratic Practice program objectives by promoting good corporate
governance practices that are consistent with encouraging long-term value creation for shareholders.

= The RBF has evolved and adapted its approach to proxy voting over the last 13 years based on the Fund’s
investment structure.

For the 2015 and 2016 proxy seasons, RBF
directed PWP to ask managers, where

Adopted possible, to vote according to ISS’

proprietary proxy Sustainability U.S. Proxy Voting Guidelines.

voting guidelines Revised guidelines
in 2005, and used In 2016, the RBF initiated a review of its implemented for all
guidelines propriety guidelines culminating in a revised separately managed
through 2007. version for the 2017 proxy voting season. accounts.
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Unable to vote proxies from
2008-2014 due to commingled
fund structure.
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RBF Portfolio: Proxy Voting Snapshot (as of 9-30-2018)

» The RBF’s proxy voting policy is implemented across
23% of the portfolio via separate accounts in the
Global Equities portfolio.

RBF PORTFOLIO PROXY VOTING?

» The majority of the RBF Global Equities portfolio
commingled funds (representing an additional 61% of
the portfolio) have guidelines that reflect
environmental and social issues, which tend to align
with RBF’s proxy voting policy.

= Only two managers — representing 16% of the
portfolio — do not have guidelines specifically aligned
for environmental and social issues.

- RBF Policy
Implemented

Voting Policy . Voting Policy Not

Integrates Specifically Aligned

ESG issues with RBF Proxy
Guidelines

Notes:
1. Based on managers in the RBF portfolio’s proxy voting policy as of 9-30-2018.
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RBF Portfolio: 2018 Shareholder Proposal Key Themes

Overview

= RBF's key proxy voting issues for 2018 included: Political Spending and Lobbying, CEO Pay and Executive
Compensation, Diversity and Gender Pay Equity, Human Rights, Fake News, Proxy Access, and Sustainability and
Climate Change.

= The topic of diversity and gender pay equity included a broad set of shareholder proposals ranging from employment
diversity reports, gender pay gap analysis, board diversity policies, and executive compensation reforms.

RBF Portfolio: Proxy Voting Key Themes Breakdown?
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o 2018 proxy voting season key themes:
Sustainability/

Climate Change . Proxy Access
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and Lobbying
20%

Broxy A » Opioid Crisis
roxy Access
13% * Gun Safety
Fake News
12%
CEO Pay
Ratio/Executive
Compensation

19%

Notes:
1. Based on 6-30-2018 holdings for separate accounts.
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Legal Notice

All information presented herein (the “Information”) is confidential and as of the date of this report, has not been audited, and is intended solely for your informational purposes. Underlying manager
information may be based on assumptions, third-party unverified data, inconsistent data, data conversions and estimates from incomplete information. The actual manager information, including
allocations and exposures, may be substantially different from the information presented herein. The Information including, but not limited to, manager information, allocations, impact investments,
investment experience/views, impact thesis, impact metrics, benchmarks, strategic targets, market opportunity, strategy assets, exposures, portfolio construction, capitalizations, positions, fund
characteristics, guidelines, returns or performance may involve our views, estimates, assumptions, facts, and information from other sources that are believed to be accurate and reliable and are as of
the date listed above — any of which may change without notice. We have no obligation (express or implied) to update any or all of the Information or to advise you of any changes; nor do we make
any express or implied warranties or representations as to the completeness or accuracy, or accept responsibility for errors.

This is not, and should not be considered, an offer to invest in, or to buy or sell, any interests or shares, or to participate in any investment or trading strategy. Any offering or solicitation
will be made only pursuant to an investment management agreement and/or offering document, which must be read and agreed to in their entirety.

The investments discussed herein, may be speculative and involve a high degree of risk; could result in loss; may be leveraged which can potentially increase investment risk; may have volatile
performance; can be highly illiquid and investors may be required to retain their exposure to investments for an indefinite period of time; do not have a secondary market for the investor’s interest and
none is expected to develop; may have restrictions in transferring interests of the assets; may not be required to provide periodic pricing or valuation information to investors; may include international
investments that are subject to political influences, currency fluctuations and economic cycles that are unrelated to those affecting the domestic financial markets and may experience wider price
fluctuations; are not subject to the same regulatory requirements as mutual funds; may involve complex tax structures and delays in distributing important tax information; and, may have high fees and
expenses offsetting profits. Past performance is not indicative of future performance.

Notwithstanding anything to the contrary, each recipient of this presentation, and each employee, representative or other agent of such recipient may disclose to any and all persons, without limitation
of any kind, the U.S. income and franchise tax treatment and the U.S. income and franchise tax structure of the transactions contemplated hereby and all materials of any kind (including opinions or
other tax analyses) that are provided to such recipient relating to such tax treatment and tax structure insofar as such treatment and/or structure relates to a U.S. income or franchise tax strategy
provided to such recipient by PWPCM.

PWPCM and its affiliates do not provide tax advice. Accordingly, any discussion of U.S. tax matters contained herein (including any attachments) is not intended or written to be used, and cannot be
used, in connection with the promotion, marketing or recommendation by anyone unaffiliated with PWPCM of any of the matters addressed herein or for the purpose of avoiding U.S. tax-related
penalties.

Certain information contained in this document constitutes "forward-looking statements," which can be identified by the use of forward-looking terminology such as "may", "will", "should", "expect",
"anticipate", "target", "project”, "estimate”, "intend", "continue" or "believe" or the negatives thereof or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual

events or results or the actual performance of investments may differ materially from those reflected or contemplated in such forward-looking statements.

All other indices and benchmarks referenced within this piece are provided for comparison and informational purposes only. The composition and volatility, and therefore performance,
of each index/benchmark may be materially different from that of the PWP product referenced. For more information on the referenced benchmarks/indices, please visit
http://pwpartners.com/index-definitions, or contact PWP Investor Relations at (212) 287-3111.

Please note that the investment managers included in this presentation have given permission to disclose their names and certain information regarding underlying funds, but have not reviewed or
approved of any other content within this presentation.
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Certain Risk Factors

An investment in an alternative investment asset class (including hedge funds, private equity funds, venture capital funds and real estate funds) can be speculative and not suitable for all investors.
Investing in such alternative investment asset classes is only intended for experienced and sophisticated investors who are willing to bear the risks associated with such an investment. Investors
should carefully review and consider potential risks before investing. The following is a list of certain risks an investor should consider and is not an exhaustive list of such risks:

No Guarantee of Profit. There is no assurance that any PWPCM product or investment strategy will provide an acceptable return to investors or not incur substantial or complete losses.

Speculative Nature of Investment Programs. PWPCM'’s and the Agility Team’s investment program is speculative and involves a high degree of risk. There is no assurance that the technical and
risk management techniques utilized by PWPCM, as well as the investment decisions made by the Investment Team, will not expose investors to risk of significant or complete losses. An investment
in a private fund may result in highly volatile returns. Additionally, there is a potential lack of diversification and resulting higher risk due to concentration of trading authority when a single advisor is
utilized.

Lack of Liquidity of Interests; Redemptions. Certain restrictions may exist on transferring interests in the investment. Investors will generally not be able to redeem their investments except in
certain limited circumstances. The risk of any decline in value of the investment during the period from the date of notice of any requested redemption until the redemption date will be borne by the
investors requesting a redemption. There may be no secondary market for the investment and none is expected to develop and investors may be required to retain their exposure to the investment for
an indefinite period of time.

Position Size. PWPCM and underlying managers may buy and hold significant positions in individual stocks which may make it more difficult to exit such position quickly without affecting the price of
the individual security. If forced to sell a large block of shares of a given security, such a sale could increase the risk of loss to the investors.

Short Sales. PWPCM and underlying managers will make short sales, in which PWPCM or such manager sells a security which it does not own. A short sale involves the theoretically unlimited risk of
an increase in the market price of the securities sold short. Loss of all or a substantial portion of the investment due to leveraging, short-selling, or other speculative practices.

Reliance on PWPCM and the Agility Investment Team. Investors rely on PWPCM and the Agility Investment Team for the management of their investment portfolios. There could be adverse
consequences to investors in the event that PWPCM personnel, including the Agility Investment Team, cease to be available to devote their services to PWPCM. In addition, PWPCM'’s and the Agility
Investment Team'’s past experience may not improve investors’ results.

International Investing. The Agility Investment Team may invest in international securities which are subject to political influences, currency fluctuations and economic cycles that are unrelated to
those affecting the domestic financial markets and may experience wider price fluctuations.

Imposition of Tax Regardless of Cash Distributions. Taxable investors will be taxed on their pro rata share of taxable net income, if any, regardless of whether the investor receives any cash
distributions from investments. Funds may involve complex tax structures and delays in distributing important tax information.

Changes in Applicable Law. Changes in applicable tax laws could affect, perhaps adversely, the tax consequences of an investment. Private funds are not subject to the same regulatory
requirements as mutual funds.

Fees and Expenses. Certain fees and expenses charged to investors may not be represented in some of the performance presentations herein and would have the effect of lowering an investor’'s
actual results. Fees and expenses may offset a fund’s profits. Private funds may not be required to provide periodic pricing or valuation to investors.
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Contact Information

Agility

Perella Weinberg Partners Capital Management LP

7979 E. Tufts Avenue
Denver, CO 80237
303-813-7913
Www.pwpartners.com

Chris Bittman, Partner
chittman@pwpartners.com
303-813-7910

Amita Schultes, Managing Director
aschultes@pwpartners.com
646-216-3692

Tamara Larsen, Executive Director
tlarsen@pwpartners.com
303-813-4274
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